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Keventer plans
toraiseI700cr

Manadala Capital
may exit; dairy,
banana plantation
to be expanded

ASHLEY COUTINHG & VIVEAT SUSAN PINTO

Mambai, M Octaber

the largest food and agyic
patties from eastern india, has begun
tatks for a fresh round of fun ding,
said sources,

The company is eyeing $100 nl
lion (or 2700 crore) for its expansion
plans in dairy and banana plantations.
While talks are at a preliminary stage. it
may lead to the exit of
Mandala Capital. its cur-
rent investor, paving the
way for a new strategic
partner, sources added

In response to a mail.
4company spokesperson
said, “Keventer Agro is

Keventer Agro has

for $25 million oy 170 crore)
all-cash deal 1 2017
pepged Kevente:

1 an
The ddeal had
ro's enterprise val

te al $180 mitlion ior $LI0G crore) and
was one of the biggest pnvate equity

nvastments in the Jdairy spi
e India back then

Mandala may exit in ail fikelihood,
Ieading to the entry of another investor
which will buy out its stake and pump
in more money into the company,” said
u official privy to discussions in the
natter. “The second, less likely posst-
l)lh(', is that Mandala will remain
invested and another player will come
¢ added,

The Utrillion orgamsed dairy mar-
ket in India is clocking a cormpounded
annaal growth rate of around 15 per
cent, said analysts, and attracting inter-
est from several multina-
i Lional and domestic play-
ers including ITC.
Britannia, Future Group
and Lactalis.

Leaders in the space
include cooperatives such
as Amul and Mother

acc 10 ast

one of the fastest grow- Dairy, with companies
mg food and beverage invested nearly such as Nestle largely
companies from East ¥200 crora in the past  operating in the value-
inclia and as part of our oneyeartoexpandits added dairy space.
expansion strategy we milk and banana Keventer Agro, which
iook at funding opponi-  businesses in eastern closed FYI9 with a |
wities on an ongoing and northern india turnover of 3870 crore, has
hasis. While Mandala invested nearty 200 crore

Capital is a valued shareholder of
Keventer Agro. we would not be ina
position to comment on what their
plans are.”

[nanemail, Mandala Capitai’s man-
aging partner Uday Garg confirmed
that Keventer Agro had engaged
Avendus Capital toJook for fresh funds.
‘The fund raising, he said. was for the
company’s expansion plans. He
declined, however, 1o get into deal
specifics.

A specialist in the food and agri-
ture space, Mandala had bought

cent in Keventer Agro.

in the Jast one year to expand its milk
and banana bysinesses in eastern and
northern India. It is looking to touch
7000 crore in the next eight years on
the back of categories such as dairy and
food processing, chairman and
Managing Director Mayank Jalan said.

The firm, part of the Kolkata-based
Keventer group, is open mnoquhiﬂcms
in dairy and food

Besides dairy and bdnlml plum-
tions, Keventer Agro Is a0 am
chisee in the east for Patfe
maker of Frootf,




