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I(eventer plans 
to raise t700 cr 
Manadala Capital 
may exit; dairy, 
banana plantation 
to be expanded 
II.S HlEY (OUnMHO II VtVlAI IUIAN PINTO 

1{If $2.-; mil!!!)!" itJr .! J/ II crofl'j in :m 
ill! <:a .. h d".ll ill 2017, " h,' .\("a\ had 
1 'C~~l·t.I KL'VPIl{t:r J\P()"" {-rlh.''l . ri5(: va l 
Ilt' lU $i~O milhon (or { 1.:()(1cfrm.:) and I 

\Va:'. one 01 t he biggf''\t pn v:1(l' l'Quity , 
mvestll lC'I\! !O Il1lh e d:l i r/~j') 3c(" i t l ~a .... l · ' 

em lndia txlI ... k I ht.'ll . 
"Mandala rna,' ("xH 1fI :lillikdihO'.x} . 

1t~(ldiltg tnt l \l'C'mryor<tnol llt'"l r invl..'SfDf 
Which v..1n tlUy out i!s sla.kt.: :tne pllmp 
in more money inro the L'Ol t l JAlny.~ s...Jd 

k t)lknta ·bascd Kcvt:nll'r Ay,ru. Im-:' of ~tll ollidal privy tu di!;cussion" in ItlC 
t Iw I:ugc!'t food and "J,U'kulnm'" l"tn; · !Jlitfltr. M'l1k'S>..'{oud , k~s likely pos!<.i· 
p.mil.ss from CiiSlCrn In<\la, hOi.c, !)('pm biht r . iii: thaI .\hmuali! .... ili rem .. ill 
t:Jlks fN a rresh roU nd of (limJin t!., invt.....;;{l,*<l and allNhNplaY4:r will (f) IHC 
~.:t.;d C\Otln.:Cs. ' in." hc ac.kk.'1:1. 

The cnrnp;ulY is e)\')in),( SlOO nHi -!1l€ tl .lri1!ionQrgani~dairymar. 
lion (or ~'100 CTorel (or ill; CxpanSlOll kl't in 1rl<1I:1 is docktng.!.l compoundoo 
plan.~ in dairy and blUl i.tna planwtiom.. ii l1llUa! growth ratC' or around 15 per 
Wh.lle talks area1 a preliminary £J.gt . it cenl. SitJd ~!laIy~L.". and attracting inter' 
Illay lead to the exll of ~. frt)fll several mullina-
:-'laniliu. Capital. its cur- tional and domestic pl>l'- I 

lellt invrstor, pa\oillg rile ers including ITC. 
way fot a new .!:.'tnttegic Britannia. FUiure Group 
).Inner. sources added. and l.acralis. 

Ill r~ponselOarnnU. LeRders in the ~Ih!C(, 
dLompanYS{Xlkespeooll IncJudecooperativ~sur.:h 
... aid. "Keventer Agro is as Amul and Mother 
olle of die fast""1 grow- K_nler Aero h.s Dairy, With cornpon\ .. 
rng food and beverage In\le'ned neal1J ~uch as Ncslle hngely 
companies from East flOO (f011l in thl.,..1 operating in I h. value· 
i!ldia and as p..'lrt of O\Ir one year to e:x~nd iu ndded dairy spal'('. I 

""Pansion sr,atf)\)' we milk and ban.n. Kevenler Ai,ro, which 
look at fundlng opponu- businlsus in fulern closed I'YI9 with a 
I l ltiet on an ongoi ng Ind north.rn India tufnO'J\."foft810(.'T()re.lms 
!):isls. While Mandi1la im'CStoo ocariyt200crnre 
C ,pital is a VCtJuco shareholder of in the lasl one yt.'M 10 t'xp..'\nd 11.$ milk 
Kcvcn{{'r Agro. "1: would not he in a .nd banruu buslnesses In eastern and 
!'XJ",ltlon to con illlcnt on what lileir nonllcrn lndi~. It no looking [0 touel, 
pl:UlS are.'" t7.00{) crore In the next e.ight ~~ru'S on 

In an em:til. Mandala Capltafs rnall- Ih" back ofcotegOnesSltclHI5 dairy and 
:tging partner Uday c;'ll'K ronfmncd food proc~lng. ch. .. llrman iUld 
lhal Kevenl", Al!.ro hOld ongag"" ~lanagingDirectorMa)l1lllkJalAAsaid 
Averldll<capilal 10 look for fresh funds. 1'lCnml,partO!lhe~ 
·n., fund r.lisltlg. he said. was for the 1(",,,",,,rgroup,isopOntoaoqul$llions 
company's expansion plans. He intllliry"",HoodJllQOelltllns.l)e1ldd!d 
d""lined, however, lO get Into deal Besides tlairyal)d_~plImta-
spcc\Jks. llon~., .Kewnltf Asi'llJa .,.·.\tra~ 

'" GpeC\alist In the food and agri. chlAeeln·tbe ~""',~~"" the I 
.. ~JllIce"Malldala 11,,,1 bought. mmr ~ ~~ ~,~\I!l' 
,~f',~~~I"Xt:vePtc~t:g','?,· I*~~ &~:-:·'l'·· ' 


